








United Development Company Q.P.S.C. 
Condensed consolidated statement of financial position 
as at 30 June 2019 

30 June 2019 31 December 2018 
Note (Reviewed) (Audited) 

QR'OOO QR'OOO 
ASSETS 
Non-Current Assets 
Property, plant and equipment 7 2,985,711 3,026,216 
Investment properties 8 9,414,597 9.434,550 
Right-of-use assets 5,788 
Intangible assets 9 558 586 
I nvestment in associates 10 48,267 43.441 
Investment securities 11 61,749 60,581 
Accounts and other receivables 12 331,215 378,815 
Deferred costs 130,937 133.438 
Total Non-Current Assets 12,978,822 13,077,627 

Current Assets 
Inventories 1,060,434 1,142,539 
Work in progress 550,566 403,975 
Accounts and other receivables 12 2,284,646 2,252,860 
Deferred costs 16,952 16,673 
Cash and bank balances 13 1,221,115 1.441,122 
Total Current Assets 51133,713 5,257,169 
Total Assets 18,112,535 18,334.196 

EQUITY AND LIABILITIES 
Equity 
Share capital 14 3,540,862 3,540,862 
Legal reserve 1,709,919 1,687.457 
Other reserves 15 1,212,049 1,212,049 
Retained earnings 4,262,907 4.414,833 
Equity attributable to equity holders of the Parent 10,725,737 10,855,201 
Non-controlling interest 304,182 290,911 
Total Equity 11,029,919 11,146,112 

Liabilities 
Non-Current Liabilities 
Interest bearing loans and borrowings 16 2,350,326 2,534,700 
Accounts and other payables 140,992 130,042 
Retention payable 32,201 23,004 
Deferred revenue 656,634 662,623 
Employees' end-of-service benefits 45,461 36,704 
Lease liability 4,825 
Total Non-Current Liabilities 3,230,439 3,387,073 

Current Liabilities 
Interest bearing loans and borrowings 16 1,262,037 1,249,904 
Accounts and other payables 2,418,716 2,354,650 
Retentions payable 108,444 140,025 
Deferred revenue 62,087 57,032 
Lease liability 893 
Total Current Liabilities 3,852,177 3,801,611 
Total Liabilities 7,082,616 7,188,684 
Total Equity and Liabilities 18,112,535 18,334,796 

These condensed consolidated interim financial statements were approved by the Board of Directors and 
signed on their be on 24 July 2019 by: 

Ibrahim Jassim AI-O man ulghani 
President and Chief Executive Officer 

The attached notes 1 to 21 form part of these condensed consolidated interim financial statements. 
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